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YB VENTURES BERHAD 

(formerly known as Yi-Lai Berhad) 

(Registration No.: 200001013437 / 516043-K) 

(Incorporated in Malaysia) 
 

 
GUIDE TO CONVERSION OF YB VENTURES BERHAD’S ICULS 

 
 

STEP 1. Contact the share registrar with your intention to convert your ICULS at 
admin.registrar@boardroom.com.my or call +603-7890 0638. The share registrar will revert 
to you a pre-filled conversion notice form with your details as follows: - 
 

 

 
 
 
 
Conversely, a clean copy of the Conversion Notice Form can also be downloaded at 
“https://www.ybventures.com/form-iculs-conversion/”. 
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STEP 2. Verify your details and proceed to fill additional details on the desired conversion method 
 
 
 
Option 1: PAY THE DIFFERENCE between the aggregate value of the ICULS 
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Option 2: Surrender equivalent number of ICULS  
 
 

 
 
 
STEP 3. Should you make payment via cheque, please ensure the cheque is made payable to 

Boardroom.com.Sdn.Bhd.  Conversely, if you choose to make payment via internet bank 
transfer, ensure payment if made to Bank account No. “801 0020 271” maintained with 
“CIMB Bank Berhad” 
 

STEP 4. There after kindly sign the last page as an individual or affix company seal on the second 
page. 
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STEP 5. Provide the conversion form to Boardroom along with the Banker’s Cheque or payment 
receipt should payment be made via online transfer. 
 

STEP 6. Upon the recipient of the Conversion Form and proof of payment by Boardroom, kindly 
allow some time for Boardroom to convert your ICULS into new YBVB shares.  

 
 

 
 
CONVERSION PERIOD AND MATURITY DATE  
 
Issue date: 6 September 2021 
Maturity Date: 5 September 2026 
Exercise/Conversion period: 5 years 
Conversion price of ICULS: RM0.48 
 
All ICULS not converted by the maturity date will be automatically converted into new YBVB shares. Any 
fractional new YBVB shares arising from the conversion shall be disregarded shall be dealt with such manner 
as our Board shall in its absolute discretion deem fit, expedient and in the best interests of our Company. 
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